S naBHO uWHBECTHPYIO. PaHbllle aKTUBHO BKJIAABIBAICS B UHOCTpPaHHBIC
Oymarw, HO celdyac OHM 3aMOPOXKEHBI H3-3a CaHKIWWU. W HenmoHsTHO,
yto Oyner nanbine. HemaBHO yBuzen pexiiaMmy, B KOTOpod kineHTaM CaHKT-
[TerepOyprckoit Oupsku Tpejiaraii MPOUTH OMPOC U 32 3TO IOJIYYUTH
«MHIUBUAYATbHOE  HWHBECTHUIIMOHHOE  pEIICHHE» —  YTO )KE JIeJaTh
C 3a0JIOKUPOBAaHHBIMH  aKIUSAMH. I3 M000MBITCTBA OTBETH HA BOIPOCHI
¥ OCTAaBHUJI CBOM KOHTAKTHI, YTOOBI IMMOTYYNUTh PEKOMECHIAIIHH.

[Tocne TOro MHE MO3BOHUJI MEHEXKEpP HEKOW MHBEeCTKoMmaHuu. Obemian
BEPHYTh 3aMOPOKEHHBIE AKTUBBI. YBEpsUI, UTO BCE 3aKOHHO, IO JOTOBODPY.
3aspiBasl B ux oduc B MockBa-Cutu. Ho s mompocusi cHaudana OOBSICHUTH
MHE CXEMY BO3Bpara.

CyTp oOKaszalacb B TOM, 4YTO S JOJDKEH OTKPBITh CUET Yy «HAJEKHOTO
WHOCTPAHHOTO OpOKEpa» W MEPEeBECTH €My JICTIO3UT — CTOJBKO )K€, CKOJIBKO
CTOSIT MOM 3a0JOKMpOBaHHBIE OyMaru. SIKoObI 3a Tpu MecsIa 9ya0-0pokep
T00BETCS Pa3MOPO3KH aKTHBOB, MPOAACT WX W BEPHET JACHBIH B JIBOMHOM
pa3Mepe — W MOW JICTIO3WUT, U CTOMMOCTh akiui. B nmoarBepxkieHue
TIPUCITATIA JOTOBOP C 3TUM OPOKEPOM Ha aHTITUHCKOM.

HenmoBepnas awun! HemoHATHO TOMBKO, MOYeMy Yya0-OpOKep 3axoTen
JIETIO3UT, PAaBHBIM CTOMMOCTH aKTHUBOB? MOXHO OBIJIO 3alpPOCHTh CYMMY
B JIBa WJIM B TpH pasza Oojbiie. Benp uaeanbHoe pelieHue aJis TeX, KTO U Tak
yXKE€ TPAKTUYECKH PpaCOpOIAICS  C BIOKCHUAMHU B aKIMU, — CIIIE
Y MIPEKPACHBIN MIAHC MOTEPSATH ACTIO3UT.

Kcrarn, Hukakass poccuiickass WHBECTKOMIIAHWS, OT UMEHH KOTOPOW MHE
3BOHMJI, B JJOTOBOpPE  C OpOKEpOM  HE QUIypupoBajla U HUKAKHUX
o0s13aTenbcTB Ha ce0s He Opana. To ecTh, €ciiM YTO-TO MOWAET HE TaK, MHE
caMOMy TIpUJETCA Kak-TO pa3oupaTbCsi C 3TUM XBAJICHBIM OpPOKEpPOM.
OcTanoch TOJNBHKO BBISICHUTH, B IOPUCIUKIIUIO KaKOW CTPaHBl TOTOM B CYIT
oOpamarbcs.

He 3HAO, Ha KOIro pacCdruTaHa OJ3Ta CXCMa. HaI[eIOCB, 9TOT JOXOTPOH
O4YCBHUACH HC TOJIBKO MHC.



CoBet IKCIIEPTA IO IIpOTPIBOIlCﬁCTBHIO MOIICHHUY1ECTBY .

B nmonbITkax HaXXUThCS Ha NpoOJieMax WHBECTOPOB a(epuCThl MPUIYyMATU
y’ke Hemasio JiereH]1. OHu MpeacTaBIsioTCs OpoKepaMu, 00€IIaloT EPEBECTU
3a0JIOKMPOBAHHBIE AKI[MM HA CBOM 3apyOEXHbIE CUETa, NPOJaTh AaKTHUBBI
U BEpHYTh JeHbIU. Vnu BBIJAIOT ce0s 3a IOPUCTOB U MPEUIAraloT OCHOPUTH
3aMOpO3KYy Oymar B MHOCTPAHHBIX JETIO3UTAPUSIX.

Ha camoM fene MOIIEHHUKH IOJ pa3HbIMM  IPEJIOraMU  IBITAIOTCS
BBIMaHUTH IUIATY 3a CBOU YCIIYTH U 3aT€M OECCIIETHO HCYE3AIOT.

B peambHOCTM 1OKa HET HAAEKHOTO MEXaHM3Ma, KOTOPBIA ITO3BOJIMII
OBl POCCHIICKMUM  HMHBECTOpPaM BEPHYTb KOHTPOJIb  HaJ 3apyOeKHbIMU
aKTUBAaMH WJIH MOJYYUTh 3a HUX JICHBIH.

EcTb yka3, KOTOpblii MpeaycMaTpuBaeT cxemMy oOOMeHa 3a0JIOKHUPOBaHHBIX
OyMar pOCCHIICKMX WHBECTOPOB Ha 3aMOPOKEHHBIE AKTHUBBI MHOCTPAHIICB.
Ho nns Toro 4troObl cxema 3apaboTrana, HYXHO COIJIacHE 3apyOeKHBIX
pETryJIsTOPOB, a €ro eIle HET.

Celiuac MOXHO MOMBITATBCS  MOJYYUTh  TOJIBKO  HMHAMBUAYAJIbHbIE
paspenieHusl Ha BbIBOJI CBOMX Oymar u3-noj caHkuui. [Ipuyem 3To ynacrcs
clenaTh JIMIIb MPU yYaCTUU TOTO Opokepa, dyepe3 KOTOPOro Bbl MOKYIAIH
oymaru. IlosTomMy Bce BONpOCHl MO 3a0JIOKMPOBAHHBIM aKLUUAM HYXHO
penaTh UCKIOUNUTEIBHO C HUM.

W ne crout 3a0bIBaTh, UTO IMpemjiaraTh CBOM  YCIYTH  POCCHUCKUM
MHBECTOPAM Pa3pelIacTcsl TOJbKO KOMIIAHUAM ¢ JnneH3uen banka Poccun.
Ecnu koMmaHnum HET B peecTpe peryisTopa, oHa paboTaeT B HaIllEl CTpaHe
HE3aKOHHO.
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